Econ 3070030 IntermediatéMlicroeconomicTheory
Fall 2021
Department of Economics
Universityof Colorado at Boulder

Instructor:ProfessoNamsuk Choi
Office: Econ 14A
Phone303-492-7869

E-mail: namchoi@colorado.edu
Office Hour: TTH 1:00-2:00PM.

Lecture Time and Locatio@ TH 11:10-12:25, ECON 119
CourseWebsite:Canvas

Welcome you all to this course! | am Namsuk Chaiis@ting research scholar and a lectuaethe

University of Colorado at Bouldefo discern, evaluate and challengeittierwoven Tc8.2(i)-1.016.90

contemporanglobaleconomicevents we ought tostudy seriously, and understand thoroughly
microeconomicheories. | hope you enjoy this course.

Course Description This course aims to providtudents with basiskills in microeconomic theory
This course introducegudents to the fundamental concepts afraeconomicgthe waysin which
economists describe hgveople make decisions and intejadhe assumptions underlying modern
microeconomics will be discussed, and critiqued. This cours@redienandanalyzehow markets work,
whatefficient markets are, why markets fail, how governnsemetimesemedy méket failure, how
firms behave, compete, and orgargo®nomic activityhow labor markets worland how households
make decisions. The policy implications of economic analysis willlzsexamined.

Course Objectives: Upon completion of this courstudets will be able to do the following:

1.

2.

Nogkw

© ®

Demonstrate an understanding of streictureof the economy at theiaro level, and a critical
evaluation of the market system that has shaped the contemporary economy in which we live.
Apply basic economic ideas, such as opportunity cost and marginal decision making to events in
daily life, and to decisions made by businesses.

Explain howsupply and demandetermines price and output of goods and services.
Analyzeand criticize the effects of government intervemtiothe public sector

Understandhe costs of production

Explainthecharacteristics of the four types of market structure.

Identify the outputind price ofgoods and services, and the profit of an individual firm in the four
types of market structure

Analyze how and why firms demand for lal@odto what level households supply labor

Apply economic theories adfupply and demaneéxternalities, pubic goods, monopoly



Methods of Instruction: The primary method of instruction will involve simultaneous lecture and class
discussion. Class discussion will follow the text format but will often involve information not in the text.
You are strongly encouraged to read ahiaatie text and take notes.

Prerequisites:

Economics Prerequisites: ECON 2010

Mathematics Prerequisites: Either the combination (ECON 1078 AND ECON 1088) or MATH
1081 or the combination (MATH 1080, MATH 1090 and MATH 1100)

Clickers:
This class uses iclickers for class attendance and quizzes. You need toaigoligier account with
your CU email

Evaluation and Grading:
The final grade fothe class will be determined as follows:

Activity Percent of the Final Grade
Attendancend class participation| 5%

Problem Solvingand Quizzes 10%

Midterm Exam1 25 %

Midterm Exam?2 25 %

CumulativeFinal Exam 35%

Explanation of CourseRequirements:

Attendanceand class participation (5%}

Student are required to attend the class regularly. This cl#$PERSON class.Students should
attend classes more than 3/4 of the entire classédsot, students will automatically get the failing
grade. Using the iclickers datttendancand participation will be counted as 5% of the total grade.



B+: 87.00—-89.99 %
B : 83.00 -86.99 %
B-: 80.00-82.99 %
C+:77.00—-79.99 %
C :73.00 -76.99 %
C-: 70.00-72.99 %
D+:67.00—-69.99 %
D :63.00 66.99 %
D-: 60.00 -62.99 %
F :0.00 59.99%

Important Dates:

Classes Beginfues, Aug 24

Midterm Exam 1: Thu., Sep 23

Midter m Exam 2: Thu, Oct 28

Fall Break: Nov 2226

Last Day of Class: Dec 9

Final Exam: Tuesday, Dec. 14t 1:304 p.m.
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Important Note:
Studentsshould meet the prerequisites. A student as not having the prerequisites completed would be
droppedfrom the course

Tentative Course Outline

Weeks Topics Note
1(8/24, 8/26) Chapter 1. Analyzing EcondmProblems
Chapter 2. Demand and Supply Analysis
2 (8/31, 9/2) Chapter 3. Consumer Preferences and the PS#1
Concept of Utility

- 3(9/7, 9/9) Chager 4. Consumer Choice




15(11/30, 12/2)

Chapter 16. General equilibrium Theory

16 (12/7, 12/9)

Final ExamReview

University Policies

ClassroomBehavior

Both studentsaindfacultyareresponsibléor maintaininganappropriatdearningenvironment
in all instructionalsettingswhetherin personremoteor online. Thosewho fail to adhereo
such behavioratandardsnaybe subjecto discipline.Professionatourtesyandsensitivityare
especiallyymportantwith respecto individualsandtopicsdealingwith race,color, national
origin, sex,pregnancyage disability, creedyreligion, sexualorientation gendeindentity,
gender expressioneterarstatus political affiliation or political philosophy. For more
information,seethepolicieson classroonbehaviorandthe StudentConduct& Conflict

Resolutiorpolicies






mailto:dsinfo@colorado.edu
mailto:cureport@colorado.edu

ReligiousHolidays

Campugolicy regardingeligiousobservancesequireghatfaculty makeeveryeffort to deal
reasonabhandfairly with all studentsvho, becaus®f religiousobligations haveconflictswith
scheduleégxamsassignmentsr requiredattendanceln this class,a studentshouldnotify the
facultyin writing within thefirst two weeksof the semesteif thereis sucha conflict. Seethe
campugolicy regardingeligiousobservancefor full details.
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